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.QOKnM rEHEPAAbHOro CEKPETAPTI

.QononHeHl1e 2

HaKaHYHe AccaM6nel1 CeKpeTapl1aT IOHBTO ony6nl1KOBan TpeTl1i1 BblnYCK
BCeMl1pHOrO 6apoMeTpa TYp113Ma. .l:\eneraTbl Hai1AYT B HeM caMYIO cBemylO
I1HepopMal.\l11O0 COCT0l1HI111Me>KAYHapOAHoroTYp113Ma.

Ha KOHel.\ 2007 roAa cl1TYa1.\1110, CnO)f(I1BwYIOCl1B HaweM ceKTope, MO)f(HO
Onl1CaTb ABYMl1 CnOBaMI1: YAoBneTBopeHl1e 11OCTOPO)f(HOCTb- YAoBneTBopeHl1e
HaCTOl1l1.\I1M11OCTOPO)f(HOCTbB OTHOWeHl1116YAYl1.\ero.

npe>KAe Bcero YAoBneTBOpeHl1e Bb/3blBaeT xopowee COCTOl1HI1eMl1pOBOrO
Typl13Ma 3a nepBYIO nOnOBI1HY TeKYl1.\ero rOAa. no aBrycT BKnlOl.Jl1TenbHO
3aperl1CTpl1pOBaHO 610 MI1nnl10HOB Me>KAYHapoAHbiXTYPI1CTCKI1XnpI16bITI1i1. 3TO
~e Ha 32 MI1nnl10Ha 6onbwe, l.JeM 3a TOT )f(e nepl10A 2006 roAa. neTHI1i1 ce30H
OKa3anCl1oco6eHHo ycnewHblM Anl1 6onbwl1x TYPI1CTCKI1XHanpaBneHI1i1 ceBepHoro
nonywapl1l1. YCKopeHHbli1 POCT Ha6nlOAanCl1 B BOCTOI.JHO~A3111111AMepl1KaHCKOM
perl10He.

V1CXOAl1113 3TOro, O)f(I1AaeTCl1, I.JTO POCT KOnl1l.JeCTBa Me>KAYHapOAHbIX
npl16blTI1i1AOn)f(eH COCTaBI1T3a roA 5,7%. To eCTb OHI1npeoAonelOT oTMeTKYB 880
MI1nnl10HOB 11, B03MO)f(HO, AOCTl1rHYT l.\l1eppbl B 900 Ml1nnI10HOB, npOTI1B 846
MI1nnl10HOB B 2006 roAY. npl1 TOM I.JTOB Hal.Jane roAa nporH03bl npeACKa3b/Banl1
nerKoe ocna6neHI1e pOCTa TYpnOTOKOBno cpaBHeHl110 C nOKa3aTenl1MI1 2005 ro,[la
(5,5%) 112006 roAa (5,4%), Mbl Ha6nlO,[IaeM, HanpOTI1B,nerKoe YCKopeHl1e.

Xopowei1 HOBOCTblO l1Bnl1eTCl1 TO, I.JTO 3KOHOMI1I.JeCKI1e11 epl1HaHCOBbie
nOTpl1CeHI1l1, npol130weAwl1e B Tel.JeHl1e neTa 11 nocne (pe3Kl1e 113MeHeHI1l1
BanlOTHblXKYPCOB,npl1BeAWl1e Kocna6neHI11O ,[Ionnapa 11YKpenneHl110 eBpo, KPl1311C
Ha aMepl1KaHCKOM pblHKe HeABI1)f(I1MOCTI111 cnaA Ha KpynHb/x Me>KAYHapO,[lHbIX
6I1p)f(ax), nOKa I.JTOHe OKa3anl1 CYl1.\eCTBeHHoroB03,[1ei1cTBI1l1Ha Me>KAYHapO,[lHble
nOe3,[1KI1.

TaKI1M 06pa30M, B HaCTOl1l1.\eM MO)f(HO I1cnblTblBaTb I.JYBCTBO
YAOBneTBOpeHI1l1, 0AHaKO cneAyeT npOl1Bnl1Tb OCTOPO)f(HOCTbB OTHOWeHl111
0603pl1MOrO 6Y,[IYl1.\ero. Ha OCHOBaHl111I1MelOl1.\I1XCl1MaKpO-3KOHOMl1l.JeCKI1XAaHHblX
11MHeHI1l1Hawei1 rpynnbl Me>KAYHapOAHbIX3KcnepTOB, TpeTI1i1 BblnycK 6apOMeTpa
npeACKa3blBaeT nerKoe 3aMe,[lneHI1e TeMnOB POCTa npl16blTI1i1 B 2008 roAY. POCT
nnaHI1pyeTCl1 Ha ypoBHe 5%, I.JTOnO-npe)f(HeMY Bblwe ,[IonroCpOI.JHoro nporH03a,
npe,[lCTaBneHHoro BAOKYMeHTe«TYPI13M: naHopaMa 2020»: OT4,[104,5%% B ro,[l.

TeM He MeHee, OCHOBaHI1l1Anl1 6ecnoKoi1CTBa 11MelOTCl1, 11OHI1 3aCTaBI1nlil
Me>KAYHapOAHbl~ BanIOTHbli1 epOHA, KOTOPbli1B Tel.JeHl1e 2007 ro,[la nepecMoTpen
c06cTBeHHbie Hal.JanbHble nporH03bl Ha 2008 ro,[l B CTOPOHY nOBbIWeHI1l1, B
onpe,[leneHHoi1 CTeneHliI BepHYTbCl1 K 3TI1M caMblM Hal.JanbHblM nporH03aM 11
npeAnOnO)f(liITb, I.JTOB 6YAYl1.\eMroAY MI1pOBal13KOHOMI1KaBblpacTeT Ha 4,8%.
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,l:leikTBI1TenbHO, ecnl1 ,110 HacToflU1ero BpeMeHI1 Be,QYU1l1e 3KOHOMI1KI-1

,QeMOHCTpl-1pOBanl-1 CnOC06HOCTb nepeBapl-1BaTb 6e3 OC06blX nOCne,QCTBI-1H ,Qnfl

cBoero POCTa BblCOKl1e HeepTflHble 4eHbl, I-1CTOpl14eCKI-1 peKop,QHblH ypOBeHb,

KOTOPOro 3TI1 4eHbi ,QOCTl-1rnl-1B nocne,QHl-1e He,Qenl1, MO)KeT BCe-TaKI-1 113MeHI-1Tb

cl-1TYa41-110. KpoMe TOro, BHOBb npOflBI-1BWl-1eCfl I-1Hepnfl41-10HHbie TeH,QeH4111-1 B

CeBepHoH AMepl1Ke, B 30He eBpo 1-1B KI-1Tae, cnoc06Hbi n06Y,QI-1Tb 4eHTpanbHbie

6aHKI-1 ~eCT04I-1Tb ycnOBl-1fl Bbl,Qa41-1 Kpe,QI-1TOB 1-13aTOpM03I-1Tb, TaKI-1M 06pa30M,

pOCT. HaKOHe4, AOBepl11O nOTpe61-1TeneH yrpO)KalOT OnaCeHl-1fl, Bbl3BaHHbie

BOnaTl-1nbHOCTblO epl-1HaHCOBblX PblHKOB 1-1 oU1YU1eHl1eM, 4TO eU1e He Bce

nocne,QCTBl1fl Kpl-131-1Cacy6cTaH,QapTHOH I-1nOTeKI1(subprime mortgages) ,Qnfl KpynHblx
Kpe,QI1THbIX Y4pe)K,QeHI1H CTanl-1 1-13BeCTHbi.

B 3TI-1XycnoBl-1flX rpynna Me)K,QYHap0,QHbIX 3KcnepTOB fOHBTO cornaCl-1naCb C

Heo6xo,QI-1MOCTblO nepeCMOTpeTb KpaTKocp04Hbie nepCneKTI1Bbl pOCTa ,Qnfl Hawero

KOHKpeTHoro ceKTopa B CTOPOHY nOHI-1)KeHI1R

B 4enOM, 2008 ro,Q npeACTaBnfleTCfl B 6narOnpl-1flTHOM CBeTe, O,QHaKO

Me)K,QYHapo,QHbIH TYPl-13M He 1-136aBneH OT pl1CKa 1-13MeHeHI1fl KOHbIOHKTYpbl, K

KOTOPOMY OH He MO)KeT OCTaBaTbCfl He4YBCTBI-1TenbHbiM 6eCKOHe4HO, XOTfl 1-1

npl-1Y41-1nHac K CBoeMY BblCOKOMY nOTeH41-1any COnpOTI1BnfleMOCTI-1.
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