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01 Tourism Investments Landscape 
From traditional investment to non-traditional investment
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Benchmarking attractiveness 
Based on fDi Markets Intelligence, Financial Times, 2022.
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What is next?



Weighted based on deals above US$ 1 million (2010-2020)

Top verticals Travel Tech Startup Funded



Decarbonization 
Travel Tech Startups 
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Enabling Framework for tourism FDI 
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Snapshot of Tourism Funds and Other Entities 
adopting ESG globally 



Evolving Tourism trends and impact 



MODELS



SOURCE: IFC

Program 
Objectives

2

Description Countercyclical financing for hotels to 
stimulate medium term post-COVID-19 
recovery of the hotel sector, leveraging 
low occupancy to retrofit and acquire 
new assets

Enable job preservation and creation in 
emerging markets, targeting small and 
medium hotels

Provide refinancing / restructuring 
solutions for distressed hotels

Create new market for green retrofits by 
providing integrated offering of advisory, 
technical support, capital, and full supply chain 
support

Remove barrier to retrofit greening by 
providing hotels with access to financing 
through local financial institutions

Require that certain portion of total loan facility 
must be used towards green retrofits that 
achieve green building certification by end of 
loan tenor

Reduce carbon footprint of 
hotel industry in EM markets

1
Mitigate impact of COVID-
19 and support economic 
development

3

Provide access to attractive green 
financing opportunities in emerging 
markets to support FIs to expand 
their portfolio in line with macro 
trends towards green finance

Through private sector investments, 
continue to grow the value and 
prominence of green bonds and 
green loan instruments

Support Financial 
Institutions to green 
portfolios

* While the program will eventually be available in all EM markets, the initial focus will be on IDA countries
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Decarbonization 
Travel Tech Startups 











GREEN INVESTMENTS 



Take aways

01 Investment diversification
From traditional investment 
to non-traditional 
investment

02 03Incentivize Innovation
Create incentives for travel 
tech startups and 
decarbonization solutions

Strengthen SMES  and Value Chain 
Promote diversification of offer for 
the Tourism SMEs, accelerate 
digitalization, and upskilling 

04 Innovate Frameworks for 
Investment Attraction
Develop government 
mechanisms to generate data 
on investment, expenditure, 
education and innovation

05 FDI as an Impact tool
Investments should not only 
embrace infrastructure, but also 
cultural, heritage, nature assets 
to promote sustainability and 
resilience 


